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default, the Mortgagee shall apply, at the time of the commencement of such proce, mgs ot‘at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated un (b) of paragraph 2 preceding, as:
a credit against the amount of principal then réihaining unpaid under the not€ secured hereby, -and shall prbperly Lo
adjust any payments which shall have beén made under (a) of paragraph 2.

" 4. That he wxll pay all taxes, assessments, water rates, and other governmental or munxctpal charges t'ines,
or impositions, for which provision has not beer made hereinbefore; and in ‘default thereof the Mortgagee may pa
the same; and that he will promptly deliver the official teceipts therefor t 'the Mortgagee: If the Mortgagor fails:
to make any payments provided for in this sectiof or any other payments for taxes assessments, or the like, the -
Mortgagee may pay the same, and all sums so paid shall bear mterest at the rate set forth in the note secured hereby‘f._

from the date of such advance and shall be secured by thxs mortgaget S N ,_g

5., That he will keep the premises in as good orde @nd condltlon as they are now and will not- commlt of per—
mit any waste thereof, reasonable wear and tear excepteﬂ{_r,_ : -

6. That he will keep the improvemerts now existing ot hereafter, erected on the mortgagﬂ property msured as - .
may be required from time to time by the Mortgagee against loss by fxre(‘e\{nl other hazards, casualties and contin- )
gencies in such amounts and for such periods as may be’ required R uMortgdgee and will pay promp{tly, when:
due, any premiums oh such. insurance provision for payment of wh:chn : ihot been made herembefore All insur- S
ance shall be carried in companies appréved by the Mortgagee and 'the policies and renewals thereof shall be lield -
by the Mortgagee and have attached thereto loss payable clauses in favor. of and i1} fomt“ 'ceptable to' the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee who May: make proof «of
loss if not made promptly by Mortgagor, and each insurance company cencerned is’ here y authorrzed and dlrected
to make payment for such loss directly to the Mortgagee instead of to thé Mortgagor and Mortgagee ]OLhtly, and,
insurance proceeds, or any part thereof, may be applied by the Mortgagee’ at its option either:to the reducti _
the indebtedness hereby secured or to the restoration or repair. of the property“damaged.. In event of foreclpsure.dt'_:
this mortgage or o[ther trans'fer of title to the Mortgaged property in extinguishmbnt of the mdebtedness secured
-hereby, all right,’ itld and 4] lterest of. the Mortgagor in and to any insurance polrcres then'in force shall pass to.
the purchaser or grantee ) ’

7. That he hereby assigns_.all the rents issues, and profits of-the mortgaged preirises from and ‘after any de= :
Tault,hereundef, and should legal proceedings be instituted pursuant to this instrument, then the Mg rtgagee shall %, =
. have, the right to have a recdiver appoinfed of the rents, issues, and.profits, who, after deductin Ilcharges and

expenses attending such proceedings and the execution of his trust as receiver, shall apply th' residue of

rents, issues, and profits, toward.the payment of the debt secured hereby.

8. The Mortgagor further agrees that should this mortgage and the note secured hereby t be eligi Ie for in- © .
surance under the National Housing Act within 90 days from the date hereof (written statemeiit of any officer . F
of the:Department of Housing and Urban Development or authorized agent of ‘the Secretary.of Housing and Urban -
Development: datéd subséquent to the gald time from the date of this mortgage, declining to insure said -
note and this ‘mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee mij the holder of the
note . may,, at xts optron declare all sums secured hereby immediately due and payable

'ortgagor covenants and agrees that so Iong as this mortgage andlithe said note secured hereby are *
insured: _uder .the; provrsrons—of the National Housing Act, he willi not tte or file for. record any instriment "~ %
- whic¢h rmposes "a restriction upon the sale or occupancy ‘of the mortgageﬁperty on the basis of race, .color, ‘or’
creed- Upon’any violation of this undertakmg, the Mortgagee may, at its option, declare” the ‘unpaid balance: of the
debl secured hereby immediately.due and payable ) A 5 G PR
It is agrced that the Mortgagor shal bold: and-enjoy the premises above. conveyed untrl there is & detault n-
der this mortgage or in:the-note secured hereby. It is the true meaning qf this instrument. that if the’ Mortgagor shall "
fully perform all ‘the terms, conditions, .and coveérants of this mortgage, and of the note secu
this mortgage shall be utterly null ‘and ord otht:rwrse to remain in full [orce and virtue.
any. of the terms,
the Mortgageée, all.
and this mortgage¥ be- foreclosed he Mortgagor waives ‘the"benefit of dny apprarsement léw
Soith Carolina. Shguld ‘dny legal” proce edings be instituted for the foreclosure of this mor
Mortgagee become a-party to-any suit inve lvrng this moéiage or the title tosthe premlses describi
the debt secured hereby or any part ‘theteof be" plage n the hands of an attorney at law f
_ otherwise,- ‘#Al costs and’. expenses (including contmuahon of: abstract) incurred by the:Mort
attorney’s fee, shall thereupon beconie due .and payable 1mmed1ate_1y of’on demand, st the opt
as-a part of the debt secured hereby, and.may’ be r’ecovered anid co]lected hereunder
. oe s v -
The,. covenants herem contamed shall bind,” and the benefits ?;d advantages shal

“heirs, executars, admlmstrators successors, and\assrgns of the parlies hetéto.  Wh
ber shall mclude the ptural the pfural the singular, and ‘the use of

ny genc__ler shi
WITNESS  our hand(s) and seal(s) this -
Signed," sealed and delrvered in resence of: . /

o Ve L
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